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3, ISSUE AND ALLOTMENT Of EQUTTY SHARES TO THE PUBLIC ONMAL PUALIC
OIFFT)

CERTI}'IEO TRUE COPY OT THI RISOLUTION PASSED IN T}IE IiEETINC Of
BOARD O! DIRECI'ORS (THE "BO fu)') OF UNITID HEAT TRANSTER LIMITED
IORMERLY KNOWN AS UNITED IIEAT TKANSIER PRTVATI LIMITID (TH€
"CO}T?ANY") HILD ON FRIDAY THE 5TN DAY OF JULY 2024 AT THE RECISAERED
OFFICE OI'I'IIE COITIPANY SIIUATED AT PLOT NO, F.131, MIDC ARIA,  .MBAD,
NASHIK . 422010, MAIIARASI ITRA, IN DI,{ AT 10,@ A, M,

ChaiM info@d th. B&rd Uut it w6 ptupc€n to is€ the €qlity sh.e b rhe pub1i.

via publi. issue, The n€w equity sltu6 lo b. isudd ar€ up to the tde oi 60,00,000 eq!fty

shnc dd Ust tn€ shrc on SM! PbdomonNsE.

After es. disrusion the following rcslution wa3 pss€d:

"l!.9oLvED rEAT in ttlft oI satc aoxa), 26, z 62(1)(9 od 23(1)h) dd odtd

apptcable provisios, i, y, of the Com!&i€ A.t 2013, (ituludin8 my slahrtory

Fodi6@tiorG) or rcaetnmt ther@t Io. the tim€ being ia fote) dd in ac.a.re with

the prcvisios of the M.md.ndum md Articl6 oI Asiation of th. ConPany and dro

Lttilg Aglelrmts to b. 61.red into Hith the esp{hw€ *ftr ex.hangq Efiere the

Compmy! equity shd6 N propGea to be listed and subj€t to the a?prcval to the

eitelr neces6r4 ol rh€ covffient oI lrdia ('col'), s!j{t io tle .osenr oI the s..uitis

and Erchage Boad oI Inaia (sEBI), Rew. Ba t oI In.Iia (RBI) ad .ll odtd

concmed authorinca hd d€partndLs il my to the extc lt Eesry ad su.h ddrcr

apprcvals, p€misioN and $rktic 6 Ny b. P,eibel in gmtinS $ch aPPrcvals,

pemissiolMnd smtiom which my b€ agr€€d to by the BMa ol DtectoE oI the

Cohpey (hercinnrEr EIeEed lo G the 'Eo d' -hi.h t.m sldl itrlude a duly a!6oriz€d

Comirte. thereoi lo! the une beina ererising $. pows conlered by dE Bdrd) 6 its

{l€ diR:rtion ad subjd to th. appbval ol thc rcmbes of tne Cmpey, rhe (xllrht or

the Bodd or Dr.tos b. dd is h€reby .@rded to @aie, offcr , fl6h iltue ad aUot to Bp



pubtic dd to s!.h peMn or Fes, who @y or my not be th. Shaiehotls/ Mdb€6

of $e Compmy, h) t,ne gen€ral public ar Lrg. a.d to orh€r .at gdi6 ol inv6toa viz Ql&

(FIIS, fk, d dtha €ligibie mritiB p., SEBI R€8ul.tiG), I{$ls, Reliils Lv6toE,

Employes oI EE c@pan, Non-Bident lndi s, Bodia co+onte or odid dtiti.s .r pd

ln. exEnt R.g ati@ md to su.h other pesoro in one or mde ombimtioN thced f,on

tine io lime in on€ or mre rlm.hec e.h nunbq oi Equity Sha!6 tawing ,ac€ value o, INR

10/- (Indi.n Rupe6 ten) eaah at su.h prdiunl' a3 the B@rd oI DiKtoE ey dem lit sd

prcFr a:lt* oEulli^g the Msd@t lanl€r, w,thin the overal limit or qro 60p0,0m (snd,

I:kn!) Eq! y sh.ru and !o enlist the Euity sh& Gpit l or ap cdpany o the

ftoB zed stc( Ex.ninse(s) (imlI(linB SME pladom) a rn. Bdd or DftbB ot tlre

Conpan/ my d@m lit md prcld, d rh. SGid or a comitt€. tha€.! tuy .r it sle

di*ti6 d<ide ad approve in Multation with Book RuMing L€ad M@gsl t ad

MeSer {8RLM/LM) m such terN d conditios inchaing the nn}d oI rner to be

isr!.d, .t p or ar premim as mt,tE linal,u d and apprcv€d by dre Bodd in iL! ab6olqte

diftEdm in mdme with *tant SES(ICDR) ReelraIiG m1& 6 dddod amn I6e

b rim ad ey o6d appliGble statu€."

Rr {) \1r) r{ruIIfR II{{T,

All rhr Ml6 H€iv€d out of the im. ot lhas tr the Fubli. slEll be F.srsEd to epanE

bonk ffit rdmd b in Sullstio (3) or grtnh 40 of the Compai6 Act,2I3i

b, D$aits of all moni6 utilized mt ol the hsu€ reLl€d to in sub-ih (a) atbve shll be

di$16€d uds a approatri.F sp.r.ho h€d in dE barare srEt oI the Cmp6y

indbting lhe pepe ro whah s!.h Mi6 nad b@ utilize4 atd



D.t ils of aI uudized mi6 our oI th€ isE of sr@, i, 6y, rercred ro in slt!ftdr {s)

above SIBI be dirlos.d mdar o apprcpiate *paEle head i. tlE balare slRr or tp
Ompanyi(liElingtle idmh wm.ntu hunrilized lMi6 hav.b€s inv6l.rl,

|RISOLVED FURTtlf,R THAT N.h oI the equfty shm ro b€ iffi.d/otr@d s ft mt

$bnitEd mJ, he dispGed o, by the kErd lo s.h pasG an<l in slcn mmd.rd d sud

E@ a tt* Board in ic atelula ml€ dimlim my ttinl r6t b€relicial ar aE C@pany

iftludinS ofiqing tr pla.ing them widr B,nls/Fi@ial lrsdturjc/ hv6eEt !8fiu5@/

Mutual Fuds/ Forlgn Inrtitutiool Inv6to6/ Bottu corpoGte/ such odrd p€]m o'

othcMie 6 the &!r.l my in il, ab$lute sle rli{retim d{i<L."

"RESOLVED FURTBET THAT th€ n w equity shm s imed shall uFn alotrenr sh.lt

hav€ the 6am rignts or woti^g 6 the equity shffi md be Eeaie<t 16! aI oths lrplxe p.ri

pa$u with lhe o.isting equit/ rn.c oI the Cmpmy md that th€ equty sha6 s.Ional

du,ing the limciar year shaU be entitled to the diniden.t, if dy ddared, inclding o$er

.orpora[ b€nefiti, ir any, Ior rne f,nancial yed in which the a]loEneni has h.6 ede dd

-RESOLI'ED FURTHER THAT lor 6p pu.Fe of giving dr*t to th€ .bdv€ @lqtu! rt€

Bor.l be 6d b hareby auo&ri2e.l to do aI sucn acrs, .l*.ts, things md mfteB or whatso€vet

cture thar my be inci.lht l therelo, in luding but not lidited to appoinbimr of 3@t

Rlsing L.ad M,egd/ I2.d M@gs (BRLlvl/ Lno, L.gal Advisr, syrdiGh Mmb€r(r,

Undes,iie(s), Mdk€t Make(s), Depcitory (,6), R€giet66 and othd agqie 6 my be

irvolved in tr.ommed in skh Publi. isne ard to lmemla an s!.n lgftis by way oI

.o@issio, brolsagq I*s or otheryie, by way of mterinA into agree66t c otheise
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and to settle any question, doubt or difficulty that may ali* in regard to the i$ue, ol{er and
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Mr. Yofesh V h{l
(Managing Dire.ror, DIN: 00103349)
Add: Flat No.30l, Rushiraj Hadyali Appt.,
Serene tledows, AnandwallL Nashik-
422013, Maharashtr& India

l,Ir. Vivek I'atil
(Whole Time Director, DIN: 0O107234)
Addr House No.1044, Gat No.85,/2,86/3,
Covardhnn, Cangapur, Nashik - 4222,
l\,laharashha, lndia
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UNITED HEAT TRANSFER

THE EXPLANATORY STATEMENT IN RESPECT OF THE SPECIAL BUSINESS
PURSUANT TO SECTION 102 OF THE COMPANIES ACT.2013

ITEM NO. 3: APPROVAL TO ISSUE AND ALLOTMENT OF EOUITY SHARES TO THE
PUBLIC AS (INITIAL PUBLIC OFFER) - IPO

Board of Directors are of the view that in the present era, the market is blooming up so every
Company want to take opportunity to earn more from the same market and want to get
maximum bencfits. In order to get thc bcnefits from the market, Company has clccidecl to list
the equity shares of your Company on SME Platform of Stock Exchange. Accordingly, Board
of Directors of the Company in its meeting hcld on 5th July,2024 approved the Proposal to list
equity shares on SME platform of Stock Exchange on NSE.

The Company proposes to create, offer , fresh issue up to 60,00,000 (Sixty lakh) Equity Shares
of the Company, in the course of an initial public offering ("IPO") at Stock exchange including
SME platform on such terms, in such manner, at such time and at such price or prices and as
may be discovered in accorclance with applicable laws, including without limitation the
Sccurities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 to various categories of investors including qualified institutional investors,
retail incliviclual investors, non-instifutional investors, non-resident Inclians, foreign portfolio
investors ancl/ or eligiblc employees, as permitted under the SEBI ICDR Regulations ancl
other applicable laws. The equity shares allotted shall rank in all respects pari-passu with the
existing equity shares of the Compar-ry.

The Issue Structure, will be finalized at the absolute discretion of the Board.

Hence, members are requested to pass the Resolution No. 03 as set out in the notice as special
resolution.

Additionally, to the extent the above requires amendments to be made in terms of the
Companies Act, 2013, SEBI ICDR Regulations, any other law or if recommended by various
advisors to the Company in connection with the said IPO, the Board is at liberty to make
necessary amendments/ modifications within above stated the approved limit for initial
public offer .

None of the Directors, Key Managerial Personnel of the Company or their relatives are
deemed to be interested or concerned in the said resolution.

Manufacturing Unit 2: Gat No. 352. Talegaon lndore

Rasegaon Road, Tal. Dindori, Nashik - 04 MH, lndia

Contact : +91 253 238 2484/5051
Fax Number: +91 253 2340737

Registered Office & Manufacturing Unit 1:

F-131, MIDC Ambad, Nashik - 10 MH, lndia.

UNITED HEAT TRANSFER LIMITED
(formerly known as United Heat Transfer Private Limited).

crN No. u29191MH1995P1C084982

sales@unitedheat.net I www.unitedheat.net



The Board of Drectors recommend the matter and the resolution to b€ aPproved by the

Memberc by way of passing a SPecial Resolution.

FOR I.JNITED HEAT TRANSFER LIMITED
(Formeriy Known as HEAT TRANSFER PRIVATE LIMITED)

Mr.

")\\t\ /,/
ur. vivle{Patil
(whole Time Di.ector, DIN: m1O723.1)

Add: House No.1044, Gar. No. 85 /2, 86/3,
Govarrlhan, Gangaput, Nash[ - 422222,

Maharashtra, India

Date,6l o+l 20Lq
Place Na,f hik

{Mrnaging Dire(tor, DIN: IJ01033,49)

Ad& Flat No.301, R!$hira.i Hariyali APPI.,
Serene Medor,r's, Anandwalli, Nashik-
422013, Maharashtra, India
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