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This stamp paper forms as integral part of Syndicate Agreement for Initial Public
Issue, amongst United Heat Transfer Limited, Swastika Investmart Limi

| (BRLM) and Swastika Investmart Limited (Syndicate Member) dated ﬁl :
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SYNDICA RE il

THIS SYNDICATE AGREEMENT {HEREINA FTER REFERRED T AS THE “AGREEM ENT") MADE AT
NASHIK ON THIS OCTORER o™ 2024, BY AND AMONGST:

UNITED HEAT TRANSFER LIMITED, a comgany incorporated under the Companies Act, 1956 and baving s
registered office at Plot No F=131, MIDC Area, Ambad, Nashik, Maharastura, India, 42Z010, (hereinafter refor fo ag
“UHT" or “Issue Company™) which uxpression shall, unless it be repugnant the context or meaning there of be deemed 1o
mean and in¢lude its successor; and permitied assigns, of the FIRST PART;

AN

SWASTIKA INVESTMART LIMITED, a company incorporated under the Companies Act, 1936 and having itz
registered office at Flut Ko, 18, 2% Floor, North Wing, Madhaveshwar Co-op-Hsg Society Lid, Madhay Nagar, 11712,
5.Y. Road, Andheri West, Mumbaj - 400058 Maharashira and s corporate and administrative office af 48, Jaom
Compound, M.Y.H. Road, Indore — 45300, Madhya Pradesh (hereinafier referred to as “hook Hunning Lead
Mannger™ and “Underwriter™) which expression shall, unless it be repugnant to te context maening thereof, he
deemed to mean and include its suceessors and permitted assigns SECOND FART;
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SWASTIKA INVESTMART LIMITED, » company incorporated under the Companies Act, 1956 mnd having s
registered office Flat N, 18, 2* Floor, Norh Wing, Madhoveshwar Co-operative Housing Society Lid, Madbay Nagar,
1712, 8. V. Road, Andhers W, Mumbai — 400058 (hereinatier referred 1o as “SIL™ or “Syndicate Member”), which
expression shall, unless it be repuikgrant fo the context or meaning thereof, be deemed to mean gnd include its successars
and permitted assigash of the THIRD PART;

In this Agresment (he Issuer Company, BRLM and Symdicate Member are heremafier collectively referred 1 as thi
“Parties” angd individually as 4 “pg riy”

WHERE AS:

iB}  The board of directors of the Company (“Board of Directors™) st W o resolution daged July 05™ 2004 and
the sharcholdery of the Company pursuant o i resolution dated uly 08™ 2024 in accordance with Section
&2{1)e) of the Companies Act have approved and authosized the Issue,

(C)  Pursuant 10 gn Agrecment dated July g™ 2024, the Company have appainted Link time India Private Limited a5
the Registrar to the lssue, which iz a SEQ| registered registrar to ap s under the Securities png Exchange
Board of India (Reyistrars 10 an lssue and Share Transfer Agents) Regalations, 1993, and its registration is valid
s o dlae.

{0}  The Company had appoinied swastika Investman Limited 45 the BRLM in manage the lssue az Book Rusming

engagement (the “Engagement Letter™), 1o manage the lssue, subject o the terms and conditions st forth
therem. Swastikn Investmar Limited, the Company had executed an lssue Agrezment dated Buly 09™ 2904 in
conmection with the Issue (the “lssue Agreement™),

(E} The Company has filed the Drait Red Herring Prospectus daied July 19% 2024 with the NS Emerge, the
Company peoposes to file ihe Red Herring Prospectus with the Registrar of Companies. Maharashira at Mum baj
(e “RoC") and will file the Prospectus accordance witly Companies Act, 2013 and the SEBI [Chpr
Regulations. The Company has received in-principle approvals sach dated Uctober U8, 2024 from NSE Emerge,

(F}  Inorderis armnge for the procurenieny of Bids {other thap the ASBA Bids directly submitted 1o the Self Centified
Syndicate Banks ("SCSBs™) and Rids collected by Registered Brokers at the Broker Centers, but including ASpA
Bids submitted s {he eollection centers, (he eollection of BiJ Amounts by the members of the Syndicate ond the
teed 1o conclude the process of Allotmen) and listing in accordance with the SERI (ICDR) Regulations, the lssyer
Company in consultatian with the BRLM, has appointed the Syndiente Member te procure Bids for the lasue, and
1 person other than the members of (e syndicate shall procure Bids for he Teziss,

1. DEFINITIONS AND INTERPRETATIONS

L1 Capitalized torms used in ihis Agreemont but not defined hersin shall, pmless th ires otherwise,
hove the respeciive meanings assigned fo them in (he Red Herring Prospectuys et CLus I the event of
any inconsistencies, the definitions in the Red Heming Prospeciug and he Prm_.rl.r!:e;‘ju!.: shall previail fh fhe exten
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1.2 All capitalized terms wsed in this Agreement, including in the preamble and the recitals heseto shall, unbess the
comext otherwise requires, have the meanings assigned to such terms below-

“AfMiliate™ shall mean, with respect 1o aily person: {a) any persons that directly or indirectly through one or
more intermediaries, contral or are comtrolled by or are under comman control with such persan; (k) any
persons over whom such person has significant influence or which has significant influence over such
persun, provided that significant influence over o person is the power io participate in the fimancial,
munagement and operating palicy decisions of the person bl is less than control over those policies and
that shareholders bene ficsally holding & 20% interest in the voting power of the persain e presumed to haye
i significant influence on the person: and (e} amy other person which is g holding company, subsidiary or
Joint venture counlerparty of any person in {a) or {bl. As used in this definition of Affiliate, the term
“control” (incliding the terms “eontrolling™, “controlled by" or “under common control with™} or
“influence”™ means the possession, direet or indirect of the power io direct or cause the direction of the
management and policies of a person whether through the ownership of voling shares by contraet or
otherwise,

"Agreement” shall mean this agreement including all amendments thereto:

“Allotment” or “Allotted” or “Allor™ means, unkess the contexi otherwise requires, issue and allotment of
the Equity Shares pursuant to the Issue o the successiil Bidders;

“Anchor Investor” means g Chznlified Instimomal Buyer, applying under the Anchor Investor Portion with
g minimum Bid of ks, 7 . in accordance with the requirements specified in the SER] Regulationa:

“Anchor Investor Bid/Issue Perind™ means the duy. ene Working Day prior to the BidiOffir Cpening
Duate, on which Bids by Anchor Tnvestors shall be subumitted, prior 1o and after which the BRLM will not
accept any Bids, and allocation to Anchor Invesiors shall be completed;

“Anchor Tnvestor Isswe Price” means final price per Equity Share, decided by the lssuer Company, in
consultation with the BRLM at which the Equity Shares will be Allotted 1o Anchor Investars in terms of the
Red Heering Prospectus and the Prospecius which price will be equal 1o ar higher than the Issue Price b
not higher than the Cap Price;

“Ancher Investor Portion™ means up to 640.00% of the QIB Portion which mixy be allocated by the lssuer
Company, in consultation with the BRLM, to Anchor Investors on # discred ionary basis in accordance with
the SEBI (ICDR) Repulations. One-third of the Anchor Investor Portion shall be reserved for domestie
Mutual Funds. subject 1o valid Rids being received from domestic Mutyal Funds at or above the Anchor
Investors Tssue Price:

“Applicable Law" means any applicable law, bvelaw, ruje regulation, guideline, circular, oriler,
nadification, regelatory palicy {including any reguirement under, or notice of, any regulatory body), Iisting
agreements with the Stock Exchange (as defined hereafter), compulsory guidance, rule, order or decree of
dny wourt or any arbitral authority, or directive. delegared or subordinate legislation in any applicable
Jurisdiction, within or outside India, including anv applicable securities kaw in iy relevant jurisdiction,
ncluding the Securities and Exchange Board of India Act, 1992, the Securities Contracls (Regulation] Act,
1956 {the "SCRA"), the Securities Contracts (Regulation) Rules, 1957 (the “SCRR"), the Companies Act,
2013, the SEBI ICDR Regulations 2009, the SEBI ICDR Regulations, 2018, 10 the exteat applicable, the
Seciirities and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations,
015, as amended (“SERI Listing Regulations™), rhe Foreipn Exchange Manggement Act, 1999
["FEMA"} and rules and regulations thersunder, and the guidelines, instructions, rules, communicstions,
circulars and regulations Issued by (he Government of Indin (“Gol™), ihe Registirar of Companics,
Maharashira (“RoC™), SEBI, the Reserve Bank of India {“RBI™), the Siock Exchange or by any ather
kovernmental, statutory or regulatory mtharity or any court or tribunal (and similar agreements, rules,
regulations, orders and directions in force in other jurisdictions where there s uny invvitation, lssue.

“Application Supported by Dlocked Amount” or “ASBEA" means an application, whesher physical or
electronic, used by ASBA Bidders, other than Anchor Investors, to make a Bid authorizipe the relevane

SUSB 1o block the Bid Amount in the ASHA Acoount ASHA s mandatory for Qs et Anchor
Luvestors) and Non-Institutional Bidders panticipating in the [ssye: & fem 12918 '
MHiEne )
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“Arbitration Aer” meitns the Arbitration and Conciliation Act, 199, ag aEmended;

“ASBA Account” means an Seeount moiained with an SO and specified in the Bid cum Application
Form, which will be blocked by such SCSH 10 the extent of the dppropriste Bid Amoant i refation to the
Bid by an ASBA Bidder

“ASBA Bidder” means any Bidder {other g Anchor Investors) wha Bids through the ASBA process:

for collection of the RBjy Amounts and where applicable, refunds of the amounts collected b the Bidders
{excluding the ASBA Bidders), on the terms and conditions thereof:

“Basis of Albotment” Means the basis on which the Equity Shares will be Allotted 1o successry| Hidders
tnder the lasye approved by Designated Stock Exchange and which is described in the Rpd Herring
Prospecius and the Prospectag:

“Bid™ means an indication 1o make an lssue during the Bidlssue Pering by a Bidder {Including an ASBA
Bidder) or on the Anclyor Iiwvwestor Bidding Date by an Anchor Investor pursuant to submission of the Rig
cum Application Form, 1 subscribe fo or purchase the Equity Shares of the Tswer Company at u price
within the Price Hand, :inn.'hrd.ing il revisions ang modifications thereta a8 permitted under the SER]
(ICDR) Regulations:

“Bid com Application Amount™ means in relation o each Bld, the highest value ofthe Bid indicated in (=
Bid cum Application Form and payabje by the Bidders upan subimission of the Bid jn the Issue;

“Bid cum Application Form™ means the form ueag by a Bidder, 1o make & Big and which will he
considered as the applicition for Alledameat, in terms of the Red Herring Prospectus and the Prospecius;

“Bidder™ means ANy Prospective investor who makes 3 Bid pursumg 1o the terms of the Draft Red Herring
Prospectus or Red Herring Prospectus, as applicable, and the Bid cum Application Form and unfess
otherwise stated or unplied, includes an ASBA Bidder and an Anchor Investor;

aller which the members of the Syndicate, the SCSBs anef the Registered Brokers, g5 applicable, will mot
accept any Bids for the Fsse, which shall be notified in all editions of g widely circulated English national
Bewspaper, all editions of 4 widely circulated Hindi national newspaper and i a widely circulated Fegiona
newspaper, where he registered office of the Isswer Company is located, The Issuer Lompany may, [
consultation with e BRI.M, may decide to close e Bidssue Perind fur CIBs one Working By prior to
the Bid! Ofier Closing Diate in accordince with the SER] (DR Regulations:

“Rid/lssue Opening Date” miepns, eACepl I relation 1o any Bids received from Anchar Investors, the duse
on which the members of ihe Syndicate, the $CSBs and the Registered Brokers, ag gpplicable, shall star
accepling Bids for the Issue, wihich shyll be nolified in all editions of 5 widely circulated English mational
hewspaper, all editions of 3 widaly circulated Hing; national newspaper and in g widely circulated regional
nevwspaper, where the registered office of the Issper l’.'-:-mpun}- is located, The Isgiar Commpany may, in
comsultution with i) BRLM, may decide 1o close the Bid‘Issue Period for 1 Bs one Working Day prior to
U B Tesyse LClozing Date in actordance with the SER] LHCDR)Y Regulations:

"Bl cum Application Feriod™ means, except in relation to Anchor lnvestors, the period betwesn the
Bid/[ssye Opening Date and the Bid/Tssue Cloging Date, inchusive of hath days, during which Bidders ean
submit their Bids, including any revisions thereof; The Issue Period will comprise of Working days only;

“Board™ or “Board of Directors™ means the Bogrd of Direciors of the Jssuer Company or the duly
comsituled committee thereaf: =
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“Book Running Lesd Manager™ shall have the meaning given 1o such term in the preamble o this
Agreement and “BRLM" shall mcan the Dook Running Lead Manager to the lasue, or Swostika Investman
Lirnited;

“CAN" or "Conflrmation of Allocation Note” means the natice or intimation of allocation of Use Equity
Shires sent o Anchor Invessors, who have been allocated the Equity Shares, after the Anchor Investor Bid /
l=se Period;

“Cap Price” means the higher end of the Price Band, sbove which the Issue Price and the Anchor Investor
Issue Price will not be finalized and above which no Rids will be accepled;

“Client 1D means the client identification number of the Ridder's beneficiary account;

“Companies Aet” shall mean Companies Act, [956 {without reference o the provisions thereof that hove
ceased to bave effect upon notification of the Notified Sections) and the Companies Act, 2013, 1o the extent
in foree pursuant to the notification of the Notified Sections, read with the rules, repulations, clarifieations
and modifications there under:

“Compunics Act, 1956” means (e Companies Act, 1956 (without réference 1o the provisiens theseof thai
hirve ceased to have effect upon the notification of the notified provisions of the Companies Act, 2003} an
the rules and regulations framed thereunder:

+ “Com panies Act, 2003 shall mean Companies Act, 2013, 1o the extent in force pursuant to the notification

of the Motified Sections, read with the rabes, regulations, clarifications and medifications there under:
“Company” has the meaning assigned 1o such term In the Preamble hereto;

“*Control™, “Common Contrul”, “Controlling” or “Contrilled™ has the meaning et forth under the SER]
{Substantial Acquisition of Shares and Takeovers) Regulations, 201 1, as amended from time 1o time;

“Controlling Personis)" with respect 1o o specified person, shall mean any other person whe Conirols such
specified person:

“Cut-off Price” means the lssue Price, finalized by the Issuer Company, in consulation with (he BRLM,
which shall be any price within the Price Band, Only Retail Individual Bidders are entitled to Bid at the
Cut-ofT Price. QlBs {inclisding Anchor Investors) and Non-Institutional Bidders are not entitled to Bid at the
Cut-60T Price;

“Designated Branches” means such branches of the SC5Bs which may collect the Bid com Application
Forms used by the ASBA Bidders, 8 list of which available on the website of the SEBI at

hitpdfwvew sebi gov. in/sebivwebhome:lisy/S/330 W Recopmsed-Intermediaries and updated from time o

fime;

“Designated Dute” means the dste on which funds are transferred from the: Escrow Account or the amounts
blocked by the SCSBs are transforred from the ASBA Account, as the case may be, and the instractions are
issied 1o the SCEBs (in case of UPl Bidders using LIPT Mechanism, instruction isswed through the Sponsar
Bank} for the transfer of smounts blocked by the SCSBs in the ASBA Accounts 1o the Public lssue Actount
or the Refund Account, as the case mray be, in terma of the Red Herring Prospectus filtowing which Equity
Shares will be Allotted in the Tssue:

“Dusignated Stock Exchange” shall mean NSE Emerge for purposes of the fuspe;

“DF 1D means a depository participant™s identification numbep:

- “Dralt Red Herring Prospectus™ shall mean the Draft Red Herring Prospecius dated July 19™, 2024 of the

|ssuer Company which has been filed with Stock Exchanges in accordance with Section 26 & 32 of the
Cimpanies Act, 2003 for gerting in-principle listing npproval;
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. “Escrow Account” means the #ecoamt opened with the Eserow Collection Bankis) and in whose laveur the
Bidders (excluding the ASEA Bidders) will issye cheques or drafs in respect of the Bid Amount whes
submilting a Rid:

Pp- “Escrow Collection Bank{s)" means the hanks which are clearing members and registered with the SER|
a5 bankers 1o the issue and with whom the Fscrow Account will be opened, in this case being Axis Bank
Lirmted:

49. “Floor Price” means the bower end of the Prige Band, subject o any revision thereio, at or aboyve which the
Issue Price and the Anchor Investor Issue Price will be finalized and below which no Bids will be accepted
i which shall not be less tan the face vahue of the Equity Shares:

rr. "IST" means Indian Standard Time;
% “Issoe” has the meaning assigned o such ferm in the Recitnls hereto:

L “Issue Docwments” shall mean and include the Draft Red Herring Prospectus and the Ked Herring
Prospecius, Prospectus, as and whep approved by the Board of Directors of the lsser Company and filed
with Stock Exchange;

Ui “Materinl Adverse Change™ shall ihean, Irrdi'iiduﬂ.ll}' or m tle Aggregate, a materinl adverge change, gs
determined by the BRLM in their sole discretion, probable op otherwise, on the repuetation, condigon
[Tirmncial, legal or wifierwise), assers linbifities, revenucs, profits, ensh Aows, business, management,
OPCrItions o prospects of ity of the [esiper Company Entities, either individually or taken o5 @ whobe and
whether ar not arising from transactions in the ordiniry course of bisinass:

¥, “Mutual Fund Portion™ means 3.00% of the QIB Portion (excluding the Anchar Investor Portion), which
shall be available fiyr allocation to Mutual Funds unly on o proportionate bais;

WW. “Mutual Funds™ means mutual funds registered with the SEBI under the Securities ane Exchinps Board of
India (Mistual Fnds) Regulations, 1994, a5 aimemnded;

K. “Non-Imstitutional Bidders” means gl Bidders including Category 111 FPIs that are not Oualified
Institutional Buyers (including Anchar Investors) or Retail Indivi | Bidders and whaoge Bid is for an
2kt more than ¥ 200,000 {but nog including NR1s other than Eligibbs MNRIs);

X¥. "NSE Emerge” shall mean SME Flatform of National Stock Exchange of India Limibed:

aad. “Pariies™ or “Party” has the meaning assigned to such term in the Preambie hereta;
bbb, “Permitied Assign” means such persons os are specified in Clanse 17 herenf:

cee. “Price Band™ means the price band of a minimim Price per Equity Share (Floor Price} and the maximum
price per Equity Share (Cup Price) including any revisions thereof, The Price Bang and the minimum Bid
Lot for the Issue will be decided by the lssuer Company in consultation with the BRLM and will be
wdvertised, in all editions of 3 widely circulited Englich national newspaper. all editions of 5 wilaly
circulated Hindi nations] newspaper and all editions of a widely circulased Fegional newspaper whers fle
registered office of the Isuer Company is located at least twa working Days prier 1o the Big/ Issie Opening
Diate, with the relevant financial ratios calculated g the Floor Price and ar the Cap Price and shall be made

didd. “Pricing Date” means the dute on which the Issuer Company, in consultation yﬂﬁtﬂy_u hnalizes (he
Issue Pri "i-:‘.--I ril-._.ll-l :\"_'-:, :r-,_;‘:'\-.
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tee. “Prospectus” means the prospectus io be filed with the RoC on or after the Pricing Date in accordance wiih
Section 26 and 32 of the Companies Act, 2013 and the SEBIICDR) Regulutions containing, infer alia, the
lssue Price, the size of the lssue and cerisin other information including sny addends and corrigenda
theretn;

M. “Public Issue Account™ means the nccount opened in accordance with Section 40(3) of the Companies Act,
2013 with the Bankeris) 1o the lssye o recelve monies from the Escrow Accounts and from the bank
accounts of ASBA Bidders maintained with the SCSBs on the Designated Date,;

g “QIBs” or “Qualified Institutional Buyers™ shall have the meaning given to such term under the SER]
(ICDR) Regulations:

hhh. “QIB Portion™ means the porticn of the Issuc (including the Anchor Investor Portion) amounting 1o net
mare than 30% of the Issue available for allocation to Q1Bs on & propartionate basia:

Wii.  "Red Herring Prospectus™ shall mesn the lssue document 1o be issued in sccordance with section 32 of the
Companies Act, 2013 and the provisions of the SEB| ICDR Regulations, which will not have complete
particular of the price ar which the Exquity Shares will be Issued and the size of the [ssuc. The Red Herring
Frospectus will be filed with the BOC at least three days before the Bid/lssue Cpening Date and will
become the Prospectis epon filing with the ROC after the Pricing date;

il “Refund Account” means the aceoun opened with the Refund Bank, from whtich refunds, if any, of the
whole or part of the Bid Amount shall be made to the Bidders (excluding ASBA Biddersk

KKk “Registered Broker” means stock brokers registered with any of the Stock Exchanges, having nntionwide
terminals, other than the members of the Svndicase:

L “Registrar fo the lssue or “Registrar™ shall mean Link Intime [ndia Private Limited;

mmm. “Retail lndividual Bidders” means mdividual Bidders (inchiding HUFs and Eligible NRIs and does not
inclide NRIs ather than Eligible NRIs), whe have Bid for the Feity Shares for sn amount not mare than
R 2,00, 0:000'-:

mon.  “Revision Form™ means the form used by Bidders, including ASBA Bidders, to modify e fuantity of the
Equily Shares or the Bid Amount in any of their Bid cum Application Forms ar any previous Revision
Form(s). QIBs and Non-Institutional Bidders are mot permitted 1o withdraw their Bids or lower their Bids
{in terms of quantity of Equity Shares or the Bid Amount) at any stage;

oo, “ReC™ has the meaning assigned 10 such term in the Recitals hereto:

Ppp- "RoC Filing Date™ means the date on which the Prospectus is filed with the RoC in terms of Section 26
and 324} of the Companies Act, 2013;

4q9q.  “SCSE” or “Self Certified Syndicate Bank" means banks registered with SEBI which offer the twcility of
ASBA  and  the li  of  which s available on  the website of the SEBI mt
http:iiwww sebi gov. infueh i}!ﬂh'hﬂﬂlfﬂlﬂ'fﬁﬂﬂfﬂﬂ]-'m‘cuuw-lIllcrmtd[g[j!.:} und wpdated from time o
time and & such other websites gs My be prescribed by the SEBI from time to time;

3

“SEBI" shall mean the Securities and Exchange Board of India / Board:

wi  "SEBI (ICDR) Regulations” shall men the SEBI (Issue of Capital and Disclosure Requirements)
Regulations 2018, as amended and as applicable to the lssue:

i, “Securities Act” has the meaning assigned 1o such term in the Reclials hereto;

umi.  “Specified Locations” means the Didding centres where the Syndicate shall accept Bid cum Application
Forms, a lit of which s available  at e websiie  of the  SEBI

{n||u:rﬂmw.g.bl.ggrva:h _;m:jﬂ3_.@i,¢h'|5cmj5-:-d-lnrcf_mgdjqrir1] and updsied from time o
time and such r wehsites ws may be presenbed by SEBI from time ta rjm.l:,
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“Stock Exchange” shall mean MNSE,

“Bub-syndicate Member" or “Sul-syndicaie Members” means such authorized representatives and/or
sih hrokers appointed by the members of the Syndicate subject io the terms and conditions contained in this
Agresmrent;

“Byndicate ASBA Bidders” means the ASBA Bidders who submit their Bids through the members of the
Syndicate in the Specified Locartons;

“Syndicate ASBA Bidding Locations™ has the meaning assigned to 2uch term in the Recitals hereto;

“Waorking Day™ shall mean all days on which commercial banks in Mumbai are opsn for business;
provided, however, with reference to (o) annmmeement of Price Band; and (b) Bidlasue Period, “Working
Day” shall mean all days, excluding all Saturdays, Sundays and public helidays, on which commercial
banks in Mumbai are open for business; {c) the time period between the Bid/Offer Closing Date and the
listing of the Equity Shares on the Stock Exchanges, “Working Day™ shall mean all trading days of Stock
Exclhunges, excluding Sundays and bank holidays, s per the circulars issued by SEBL including the LRI
Circulars,

In this Agrecment, wless the comiext atherwise regures:

n)

b

&}

i}

)

2k

b}

n

k]

wirds denisting the singular shall include the plural and vice versa;

headings and bold typeface are only for convenience and shall be ignered for the purpeses of
interprefation;

refereices b the ward “inchisde”™ or “including™ shall be construed without limitation;

refersnces to this Acreement or 1o any oither agreement, deed or other instrumem shall be constroed as o
reference fo such agreement, deed or other instrument as the same may from time 1o Gme be smended,
varicd, novated oF supplemented,

words denoting a person shall mcliede an imbividual, corporiion, company, parinership, trust or other
endity;

refierence fo any Party do this Agreement or any other agreement or deed or other instrument shall
inelude its successors or Permitted Assigns;

unless otherwise defined the reference to “days™ shall be construed a5 references (o calendar doys in the
Ciregorian cafendar;

a reference to the preamble, the recitals, a clause or an annexure is, unbess indicated to the contrary, a
reference (o the preambie, the recitals, a clause or an annexure of this Agreement:

references fo any stafute or sfatutory provision shall be construed as o reference to such statute or
statutory provision as it may have been, or may from time te time be, amended, modified or re-enacted:
and

references to “Rupees™ and “Rs." are references to the lawful carrency of the Republic of India;

all references o “Escrow Collection Banks™ and "Refund Bank(s)” shall also inclode references to
their respective “Correspondent Bank(s)", if such banks have been appointed by such Escrow
Collection Banks and Refund Bank(s) and all references o “Eserow Aceount(s)”, “Public Issue
Account” and “Refund Account{s)” shall include any accounts established by the Corresponden
Bank{s) pursuant to such appointment;

A
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SYNDICATE STRUCTURE

into & Svndicite Agreement, such agreement shall, inter alia, include customary representstions gnd warranties,
conditions as in closing of the Jeepa and lock-up, indemmniy, coninbition, termination and force majeure
provisions, in form ond substance satisfactory to the lasyer Company, the BRLM and the Syndicate Members,

The BRLM shall have ail the rights, powers, duties and responsibilities in connection with the Issue as spacified
in the SEB] (ICDR) Repulations, this Agreement, the Memworandym of Understanding, the Banker 10 the lasye
Agreement, the Red Herring Prospecius, the Prospectus, and, if enterag into, the Underwriting Agreement,

RESPONSIRILITIES OF THE MEMRERS OF THE SYNDICATE

Ihe Parties icknowledge tha PUrstiant o the April 29, 2011 Cireylns and the SEBI (ICDR) Regulations, Qlfs
(other than Anchor [nvestors) and Nor-lnstitutional Bidders are required in mandatorily submit their Bids
through the ASBA process,

Subject to Clinse 3.4 below, the members of the Syndicate shall have the lollowing responsibilisies and
obligations, and each member of the Syndicae herahy severally (and not Jointly) represems, Wi, agrees,
covenants ind undertakes to the ather members of the Syndicate tht-

i 1t shall be responsible for cellection of Bids from the Bidders and the Syndicale ASRA Bidders, as
applicable, i fhe manner specified in this Agreemen, the sEBI (ICDR) Regulndions and any pller
applicabile law, rule, regulation o dircction issued by Stock Exchanges, the Reg Herring Prospectys,
the Prospectus, the ferms of the Bid cum Application Form, the Allotment Advice and Instrictions
issued jointly by (he BRLM and the Repistrar:

fii]) it shall ﬁ_-rlnw all reasonable and Necessary instructions izsyed by the BRLM and the Registrar i

(i it shall no regisier any Bid without firs sccepting the Bid cum Application Form g Writinge (inchuling
via faceimile) from the Bidder, whether in Indig ar abeoad: it shall be responsible for the completion
and accuracy of all defuls fo be entered ity the anline electronic bidding system of the Stock
Exchanges based on e Bl cum Application Fomm received by it and shal] he responsible for any
mistake in the Bid detuils uploaded by it and for resalving sny investor Erievances arising gs o resill of
such errors in the dam entry; it shall ensure thar the required documents are attached to the Rid cum
Application Form prier to uploading =y Bid, and it shall ensure fhy such Bids are uploaded on the
unline ebectronic hidding systems of the Stk Exchanges on a regular basis in compliance with the
SEBI (1ICDR) Regulations, and within sich fime as permitiad by the Ssaek Exchanges and the sEH|
(CDR} Regnlations: it shall, in sccardance with (he SEBI (ICDR) Regulations, make the mecessary
changes to certain of the Bid details, in relation to Bids uploaded by it, on the day immediaely
following the Biddssue Closing Dote, aind it shal] tferward a schedule {containing certain informmtion,

branch mamed as the Syndicitle ASBA® of the fespective SCSBs for blocking of the funds in respect of
Syndicate ASBA Bidders or to the Escrow Collection Banks) in Tespect of other Bidders, within a
period of 2 {twg) Working Days from the BiddTssye Closing Dage;

G¥) it will emter each Bid optien into the electronie bidding system a5 g separate Bid and generye a
Trasaction Registration Slip CTRS™) for cach price and demand option and give (he sme to fle
Bidder. It shall also furnish TRS to the Bidder on recuest:

(v} It shall accept Bids oaly during the Bid! Offer Period in case of Retil Individual Ridders and Mgn-

Institutional Bidders, Wit respect to Bids by QIBs, It shall pot Accept any Bids belone the Ridgayg
Opening Dute and afier the Ridlssue Closing Date ax nogi 1td for Bids by In A nehor
lirvestars, it chall aeeept Dids only during the Anchor Investor BidTssaie ﬁé’:; e

BLE
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at the end of each day of the Bidlssue Period, the demand fior the Equity Shares (including allocation
mide to the Anchor Investors) shal| be shown graphically on jis bidding terminals for information 1o

it shall procure Bid cum Application Forms from Syndicate ASBA Bidders only at the Syndicate
ASBA Bidding Locations:

i shall ensure thar a1 feas one of the members of the Syndicate shall be present at the Syndicale ASHA
Bidding Locations so that at least ome electronically linked computer terminal at all he Syndicate
ASBA Bidding Locations i vailable for the purpose of Bidding;

€Xcept in relation to the Bids received from Ancher Investors, Bids and any revisions in Bids will be
accepted only between 10 am. and 3 pk IST during the Bid/Tssue Peried except that on the Bidssye
Closing Date, Bids and any revisions i Bids will only be accepted between 10 a.m: and 3 p.m_ IST. i

until § pum, IST or such extended time as permitied by the Stnek Exchanges, in case of Bids by Retail
Individual Bidders. Bids will be accepted ey on Working Days. Ay revision in the uploading time
insirucied by thie Siock Exchangss shall be communicated fo the Sub-syndicate Members who in turn
shall communicate such revisicn Eo their agents:

it shall provide the idemtification numibers (terminaf D=} of &l fis hidding centers and those of its Sgh.
syndicale Members, if any, to the Reglstrar to the fssue together with such other information that muy
be necessary to enable tee Registrar to the Jssye 10 keep a record of the bidding at each such bidding
center at the end of each day during the Bid/Tssue Periog-

it shall register the Rids received by it and s Sub-syndicate Members on the same Working Day an
which the Bide pre received (subject to the Siock Exchanges permitling such upload on the same
Working Dav} and wil deposit the Bid Amounis collected by it and its Sub-syndigate Members, if any,
i relation to the Bid ingg the Escrow Account of the Issuer Company maintained with the designaed
Escrow Collection Banki(s) for Bidders other than ASBA Bidders on the same day on which the Bid
was received and in any event no ater than the nex) Working Day subject to the Stock Exchanyes
permitting such upfoad on (he next Working Day, or any other period as agreed with the BRLM in
consubation with the Registrar within the time period prescribed ursder the SERI (FCR) Repulstions
and other applicable law, afier uploading the Bids onta fhe electranic bidding system, ind for the
remaining Bid Amouwnt. if any, in relation w the Anchor Itwestors, prior 1o the Pay-in Diate; and i
acknowledges that if it does not comply with its abligations, within the time period stipulated herein,
the relevant Escrow Collection Bank or SCSB, as the case muy be, on the advice of the Registrar andior
the BRIM, may not accept the relevant Bid Amounts and the Hid cum Application Forms: and it shall
ned collect or deposit Payment instruments deawn iy favor of the Tssuer Company or any other party or
Becount, other than in favor of the designated Escrow Account 45 specified in the Bid cum Application
Form, the Red Herring Prospectus: and with fespect to Bids by the Syndicale ASBA Bidders, it shall
Ao accept any Bid caun Application Form without satisfying itself that the SCSB whose name has been
entered in the Bid cum Application Furm has named 4 branch in that center in which mamber of fye
Symdicate or its Sub-syndicate j5 acoepting the Bid cum Application Form;

in relation to the Bids procured pursuant 1o the Bid cum Application Form, it shal] be Fesronsibie for
providing a schedyls {inclisding upplication tuindror, payment Instrument number and Bid Amount paid
by Bidders other than ASRA Bidders) along with he Bid cum Application Form (carrying ity
identification mark irespective of the terminal from which the Bid has been uploaded) and the
Pavment instrument fin case of Mickdery othar than ASDA Blikers bidding through sny member of th
syndicate or their respective sub-Syndicate Members, as applicable) to the Escrow Collzction Bankis)
B0 Tater than two Warking Davs from the Bid/lssue Closing Dite o any ither period as agreed with he
BRLM in consultation with the Registrar or to the branch mamed as the ‘Syndicate ASBA® of the
respective SCSRs for blocking of the fund tin respect of ASBA Bidders bidding through any member




(%iw]

{xv)
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{xvii}

{xwiii)

{xix)

{xx)

()

Mame of the Bidder:

Mame of the Company;

Invesior Calepory - Il Cogporate, QIRs, Eligible NRI, Fpr. FVCI, FTl or Mutual Fund,
ehe;

PAN number jof the sole/tirst Ridider);

MNumber of Equity Shares Big for;

Price per Equity Share:

Bid cum Application Form murber;

For all Bidders other than ASBA Bidders, the Bid amount and cheque number; and

DP 10 and Client 1D of he beneficiary account of the Bidder,

nep

EEOsQ

In ncklition 1o the details ser oul above, for ASEA Biskders, the amount blocked wnd details of the bank
accoimt aumber of such ASBA Bidder shall alse he entered, Furthes, for Syndicate ASBA Bidders, the
bank code for the SCSB whare the ASBA Account is maintaimed id the location of the Specified
Locations where such Syndicate ASBA Bidders subinit their Bids shall also be ehilered;

it shalf ensure that all Big cum Application Forms, bopother with supporting dociments, are forwarded
to the Registrar within (he time perisds specified by the Stock Exchanges or the SER] (TR
Regulations:

i shall ensure that all Big cum Application Forms submitted by the Syndicate ASBA Bidders, together
with supporting documents. are forwarded to the SCSBa fior further action, within the time periods
specified by the Stock Exchanges or the SER] (ICDR ) Regulations:

it shall provide the Registrar with a daily record, wiih A separate section for each of jits bidding centers
and thase of its Sub-syndicate Membeis, details relating 1o the Bid cum Application Forms received
frou the Bidders, defails regarding regisietion of the Bids and the Bid Amounts deposited with the
Escrow Collection Bank(s). This recoed shall be made available to the Repistrar no loder than 4 pm,
IST on any given day;

it shall ensure that it has alfixed its stamp on encl Bid Cum Application Form forwarded by i 1o
SCSls or Escrow Collection Banks, as applicable, under “Broker's’ SCSB Branch's Stamp" iz an
scknowledgemen of upload of the Bid in the clectronic bidding system of the Siock Exchanges;

it shall take af| Iecessary steps and co-operate with the Escrow Collection Bankis), the Refind Rank
and their comespondent banks, if any, and the Registrar 1o ensure thal the Allotment of the Equity
Shares and refund, if any, of any amount collected on the Anchor nvestor Bid! Offer Peripd il during
the Bid! lssue Period is completed within the time period specified in the Red Herring Prospectus, the
Prospectus, and the SER) {ICDR) Reguluations;

it shall ensure that, before accepting Bid cum Application Farms from Syndicate ASRA Bidders a1 the
Syndicate ASBA Bidding Locations in the Specified Locations, the SCSH where the ASBA Account,
a5 specified m the Bid cym Application Form, is maintined has numed at leost one branch at thad
location. for the members of the Syndicate 1o deposit such Bid cum Application Forms (A list of such
branches is availabie on the website of SEBI):

afler the Bid/Tssue Closing Data ar any other perind s with the BRLM in consultation with the
Registrar, after uploading the Bids onto the electronic bidding system. The members of the Syndicate
aeknewdledge that if they do not comply with their obligations, within the time period stipulated hercin,
the relevant SCSB, on the advice of the Registrar and the other members of the Syndicate, may nu|
facceps the Bid cum Application Fowmn;

it shall that, 8 sehedule (eontaining the application ninrber, pavment fasrimeing and the
an jeation firms aid the Paymont instruments sholl ke .mi 1 later
: .
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than 12.00 pm. IST on the second Working Day from the Bid/Issue Closing Date or aity vdher period
as agreed with the BRLM in consultation with the Registrar, to enble blocking of funds in the ASBA

Accounts. The members of the Syndicale acknowledge thar ir they do not comply with their

it shall deposit only such Bids with the respective SCSE branches in the particukar Svadicate ASHA
Bidding Location, which have been validly registered an the electronic bidding system of the Stock
Exchanges:

it shall be bound by and shall follaw the operational instructions relating to the method and manner of
the Issue process ag preseribed in this Agreement, the Red Herring Prospectiss, the Prospectus, and the
SEBI {(ICDR) Regulations, in relation to the Rids Submitted by the Bidders, including Syndicate ASEA
Bidders, who shall submit their Bids in the Syndicate ASEA Bidding Location:

except for the Bids submitted to the Registered Brokers and Bids made under the ASBEA process, jt
shall be fully responsible for the collection of the Bid Amounts and the deposit theveof into the Escrow
Account(s) in respect of all Bids prociured under the Bid cum Application Form carrving jis
identification mark imespective of the terminal from which the Bid has been registered, amd in ease of
any mistake, error or miscaleulation by the Bidder in paying such amount, it shall be solely responsibie
for the collection of the monjes due and payable in respect of such Bid to the extent of, and subject to,
fls obligations under the Syndicate Agrecrment, ir Ay]

it shall be fully responsible for the collection of the Bid cum Application Forms submitted 1o | by the
Syndicate ASBA Bidders and forward such Bid cum Application Forms in respect of all Bids procured
under the Bid cum Application Forms from Syndicate ASBA Bidders sarvying its identification mark
respective of the terminal from which the Bid has been registered, and in case of any mistake, error,
or miscalculation by the Bidder, it shall he solely responsible for the collection of the monies dug and
payable in respect of such Bid to the extent of, and subject to, its obligations under the Syndicate
Agreement, if any;

it acknowledges that Bids are lable 1o be rejected sither before entering the Rid into the électronic
bidding system or at any time prior (o the Allotment of Equity Shares in the {ECTIT

it shall not accepe multiple Bid cum Application Forms from the same Bidders, except as stated in the
Bed Herring Prospectis and the Prospectus. However, Bids by QIBs under the Anchor Investor Portion

muktiple Bid or not, the BRLM shall determine In consultation with the Registrar ang the Issuer

it shall be responsible for collecting the Bid Amount from the Bidders who have Rid through it or
through any Sub-syndicate Member appointed by it It undertakes to collect wnd arrange to depasit the
monies im0 the relevant Eserow Account of the lssues Company, It shall collect the Bid cum
Application Forms submined by the Syndicae ASHA Bidders and submit such forms to a branch of an
SCSB that is eligible 1o dceepl the Bid cum Application Forms from syndicale ASBA Ridders.
Subsequent o allocation of Equity Shares and after execution of the Underwriting Agreement, b prior
to Allotment, if for any reason, the Bid against which the allocation is made is withdrawn or is found 1o
be incomplete, if its identi fication mirk is reflecied on the relevant Bid cum Application Form, i shall,
subject to the terms of the Underwriting Agrecment and 1o the extent stipulated therein, be required £
subseribe for, or procure the subscription of, such Equity Shares allocated and pay into the Escrow
Account the Issue Price in respect uf such Equity Shares, Provided that in case of apparent data entry
error by any member of the Syndicate iy entering the application number, the other detifs remuining
unchanged, sucl upplication miy be considerad valid: e

)
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it shall collect the entire Bid Amouns from the Non-ASBA Hidders af the time of submission of the
relevant Bid cum Application Form. [n Guse of any revisions of the Rid during the BidIssue Period,
including on account of any change in the Price Band mude in accordance with the procedure described
i the Red Herring Prospectus, it shull be responsible for collecting the differential amount on each
such revised Bid, if any.

it shall only accept Bids a1 Cuj-off Price from the Retail Individual Bidders as provided in the Red
Herring Prospectus, the Bid cum Application Form and the Prospectis. It shall, however, ensure that
the Bid Amounts collected from the Retail Individual Bidders hidding at “cut-off™ shalf correspond bo
the Cap Price (net of any discounts to the Offer Price, as applicable);

il acknowledyes tha Bidding at the Cut-off Price is prohibited for Q1Bs and Non-Instittional Hidders
and such Rids shall be treatod a5 invalid Bids and rejected. Retail Individual Bidders bidding at the
Cut-off Price shall ensurg payment at the Cap Price (net of any discounts to the Offer Price, as
applicable) at the time of making a Bid Retail Individual Bidders shall ensure that the Bid Arism
does not exceed Bs. 2,00, (x):

It acknowledges that OIBs (including Anchor Investors) and Non-Institutiona| Bidders are neither
permitted to withdraw their Bids nor bower the size of their Rid(s) (in terms of quantity of Equity
Shares or the Bid Amount} at any stage, Further, it acknowledges that Retai] Individual Bidders can
revise their Bids during the Bid/lssye Period and withdraw their Bid(suntil finalization of Basis of
Alloiment, In such cases, the members of ke Syndicate will revise the earlier Bid decails wiih the
revised Bid and provide e cheque or demand draft umber of the new payment instrument in the
tlectronic book. The members of (he Syndicate shall no later than two days from the Bidissue Closing
Date or any other period as agreed hy the BRLM in consultation with the Registrar, after uptaading the
revised Bid onto the electronje bidding system, forward the Revision Form, cheque’demand draf {ir
any) and relfated enclsures/attachments o the relevant Escrow Colleotion Bank:

With respect 10 an ASBA Bid, In case ol nevision submitted throaigh & member of the Syndicote, such
meimber of the Syndicate will revise the carlier ASBA Bid details with the revised ASBA Bid in the
electronic book. In such cases. the Revision Form and bpward revision of the ASBA Bid ar the time of

Bidder had placed the ariginal ASBA Bid. The member of the Syndicate shall. ng later than two days
from the Bid[ssue Closing Date or any other period &5 agreed by the BRLM n consultation with the
Registrar, after uploading the revised Bid onto the electronic bidding system, forward the Revision
Form, blocking instructions (F any) and related enclosuyrey dltuchments to the same SCSH the
relevant Syndicate ASBA Bidding Locations where fhe riginal Bid cum Application Form received

it scknowledges that the Reajl Individual Bidders can withdraw their Bid until the closure of the Offer
by submitting o reguest for withdrawal to the Registrar ar to the members of the Svndicate throu
whom such Bidder had placed its Bid or in case of Bids submitted by the Syndicate ASBA Bidders 10
the members of the Syndicate at the Syndicate ASBA Bidding Locations. Upan receipt of any reques
for withdrawal, the relevan metnbers of the Syndicate shall toke all mecessary action, inluding
deletion of details of the withdrawn Big cum Application Form from the electronic bidding system of
the Stock Exchanges and forwarding instructions to the relevant branch of the SCSB for unblocking of
the funds in the ASBA Account, a8 necessary, and shall mmmediately inform the lssuer Company, the
BRLM and the Registrar of such request for withdrawal;

it shall be responsible for the approprigte use of the software and hasdware required for the purposes of
registering the Bids on the online elecimonic terrninals of the Stock Exchanges:

deignnfed

Aceourt(s) as specified in the Ked Herring Prospechug”, v c.
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it agrees that it shall not submit any Bids in the Issue and shall not subscribe 1o the Equity Shares
Issued in the Tssue EXcept in accordance with the terms of the Syndicate Agreement, if and when
executed, and as otherwise stated in the Red Herring Prospectis and the Prospeciies. The associares and
affiliates of the BELM and ihe Synadicate Members may apply in the Issue either in the QI8 Category
or in the Non-Institutional Cate ¥ a5 may be applicable 1o sych Bidders, where the allocation i% on

it shall not make any disclosure Ay amouncements to the public or the Press regarding any aspect of
the Issue umti] the commencement of trading of Equity Shares pursuant 1o the lsswe, except as may be

directed or permitted, in Writing by the Isseer Company and the BRLM or as muy be permitted under
nny comrachual understanding or agreement or a5 may be dirccred by Stock Exchinges or required by

it hereby agrees and acknowledges that the allocation and A llotment of thye Eqpuity Shares lssued in the
Issue shall be made by the Issuer Company in consultation with the BRLM and STOCK
EXCHANGES, In terms of the Red Herring Prospectus, the Prospectus, and in accordance with the
SEBI (ICDR)} Regulations, any other applicable rules, regulations, guidelines and clarifications jssyed
by the SEBI and STOCK EXCHANGES and any other laws, sialics and regulations applicable to the
Issue. The allocation and Allotment shall b hinding on the members of the Syndicate, angd each

it shiall not make any commitments 1 any of the Bidders as 10 the allocation or Allotment of the Fauity
Shares and cach member of the Syndicate shall be fully liable for &y stalements made by it to potential
Bidders in this regard:

i acknowledzes that the allocazion amaong the members of the Syndicate shall be in aocordance with the
terms of the Red Herring Prospectus pned Prospectus, and may not be in proportion fo their respective
mderwriting commitments and mEy be different for differen members of the Syndicate;

it shall net give, and shall ensure thar jis Sub-syindicate Members do not give amy Incentive,
COMMIssion. pay-0ut or otfier remuneration in eash or in kind or in services or otherwise, o any
potential Bidder for the procurement of Bids; provided thar it shall be eligible, and shal be solely liahle
to pay, sub-brokerage o incentives o registered Sub-syndicate Members and sub-brokers repistered
with the SEB], acting In uch Lopacity;

il ugrees thar Ol {including Anchor Investors) shall register their Bids only through the BRLM or
their Affilistes, No other member of the Syndicate shall solicit arders or collect Bids from any QlRs
lincluding Anchor Investors), In case of Bids by QIBs, the lssyer Company, in consultation with the
BRLM may at the time of submission of the Bid, reject any QIR Bid procured, Provided that the

also be rejected on technical Erounds. Bids from Non-Institutiongl Bidders and Retnil Individual
Bidders can be rejected on tochnical gronnde only, It shall no Accept any Bids from QIBs (other than
Anchor Invesiors) and Non-Institmtional Bidders gy are not made through the ASEA Process;

subject to Clause 3.2 (xliv), ji shall not refuse s Bid af the bidding terminal, within hidding hours,
including bidding on the Anchor Tnvestor Bid! Issue Period and during the Rid Tegue Period, if it |5
accotmparded by & duly completed Bid cum Application Form and the i) Bid Amount in case of s
Nom-ASBA Bidder:

it shall maintain records of the Bids collected during the Book Building Process and shall exiend full

ed-aperation in case the SER[ or any olher regulatory authority imspects the records, books nad
documents relating 1o the Book Buikling Pracess;

Pige 16 of 28




(xlviii) it agrees that It shall not register any Bid that does not have the DP [0, Client Ly and the PAN number

(xlix)

(1

Chp

stated in the Bid cum Application Form, except as provided in the issue Documents:

it may appuoint Sub-syndicate Members to obtain Bids for the lssue subject to and in accordance with
the SEBI (ICDR) Regulations, this Agreemsent, the Red Herring Prospectus and the Prospectus. Bids
registered with such Sub-syndicate Members shall bear the relevant Syndicate Member's stamp and
will be deemed to have been registered by and with such member of the Syndicate. Each member of the
Syndicate shall be fully responsible for the performance of the obligations of is respective Sub-
syndicate Members, and not for the Sub-syndicate Members of any other member of the Syndicate
including restrictions on payments of incentive/sub-brokerage mentioned above and each member of
the Syndicate shall be liable to the other members of the Syndicate for any loss suffered or damage
incurred including, without limitation, any penalty, interest or liability therean, by the other members of
the Syndicate as a consequence of a default by any of its Sub-syndicate Members;

m the event the Issue Price is higher than the price ot which allocation is made e Anchor Investors, the
Anchar Investors shall be required to pay such sdditional amount to the extent of shortfall between ihe
price at which allocation is made to them and the Ofer Price os per the Pay-In Date mentioned in the
revised CAN. [T an Anchor Investor does not pay the requisite amein by the close of the Pay-In Date,
the allocation, if any, against such Bid shall stand cancelled and to the extent of reduction i the Anchor
Investor Portion arising eut of such cancellation. the Net QIR Portion would stand increaged;

it shall ensure that each Sub-syndicate Member appointed by it shall:

() not collect any Bids from Q1B bidders:

(b)  wecept Bids from Nen-lnstitutional Biddess anly through the ASBA process:
(€] notrepresent itsell or hobd itself out o5 3 BRLM ar member aof the Syndicate;

{d}  abide by the terms and conditions mentioned in the Red Herring Prospecius, the Prospectus, this
Agreement, the Bid cum Application Form, the Allotment Advice, the Underwritmg Apreemend
and all instructions issued by the Issuer Company, the BRLM and the Registrar in connection
with the collection of Bids;

(e)  abide by and be bound by the SEBI (ICDR) Regulations and any other applicable law, rule,
regulation or guideline, including in respest of advertisements and research FEpPOrS;

(N not distribute any advertisesment promising incentive, pay any incentive, commission, puy-out of
wther remuneration in cush or in kind or in services ar otherwise to any potentinl Bidder or any
other person for the procurement of Bids: provided that the Sub-syndicate Members shall be
eligible and solely liabke 1o pay sub-brokerage to sub-brokers'agents procuring Bids;

(g} route all the procurement through the memiber of the sSyndicate on whose behalf it is acting;
(h)  nat sccept any Bid before the Bid/lssus Period commences or afier the Bid/lssue Period ends;

(i} ensure that the PAN, DP 1D and Client 1D of the Bidder is quored in the Bid cum Application
Form, except for Bids on behalf of the Contral or State Government, officiuls appointed by a
court of law and Bidders residing in the state of Sikkim. In case of residents of Sikkim, cach
member of the Syndicate shall verify the vercity of the claim of the investors that they are
residents of Sikkim by collecting sufficient documentary evidence in support of their address as
provided in the SEBI Circular MRDVDOP/Diep/cir-202004 disted August 24, 2004;

U} comply with any selling and distribution restrictions imposed on the members of the Svndicaie
under this Agreement, the Red Hering Prospectus, the Prospectus and spplicable laws,
regulations and guidelines and any contractial understanding that any of the BRLM andior its
Aflilintes may have. No member of the Syndicate shall accepd any Bids from any Oversens
Corporate Body; and " :
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4.1

{k)  maintain records of ils Bids inclading the Bid cum Application Form and supperting documenis
collected during the Boak Building Process and ensore that such records are sent 1o the Registrr
In accordance with the SEBI (ICDR) Regulations;

Tee rights, obligations, representations, warranties, undertakings and liabilities of the members of the Syndicate
under this Agreement shall be several (and not joint, or joint and severall. No member of the Syndicate shall be
responsible or liable under this Agreement in connection with ihe advice, representations, warrant les,
undertakings, opinions, actions or omissions of the other members of the Syndicate (or the agents of such ather
members, including their respective sub-syndicate Members) in connection with the Issue;

Mo provision of this Agreement will constitute any ohligation on the part of any of e members of the
Syndicate to comply with the applicable instructions prescribed under the SEB] (ICDR} Regulations in relation
to the Bids submitted 1o Registered Brokers and the ASBA Bids, except in relation to the Bids submitted by the
Syndicuts ASBA Bidders: and

Subject to the foregoing, the members of the Syndicate shall ot be liable for ensuring that the Bids collected by
the Registered Rrokers, whether from ASBA or non-ASBA Bidders, are uploaded onto the Siock Exclanges
flat b,

CONFIRMATIONS BY THE ISSUER COMPANY
The Issuer Company hereby confirms thar:

F It has authorized the Syndicate, their respective Sub-syndicate Members and their Fespective AfTiliates 1o
circulate the Red Herring Prospectus, the Bid cum Application Form and when finalized and (he
Prospectus to prospective investors subject o compliance with applicable laws and regulations, fhe
Underwriting Agreement, if and when executed, and the erms set oul in the Red Herring Prospectus and
the Prospectis;

# the information contained in the Rod Herring Prospectus is, and the fnformation contained m the
Prospectus, as of their respective dates, will be (a) true, fair, vorrect, accursle; (b) adequate 10 enabje
praspeetive investors to make an informed decision with respect o an investment in the Issue; and (c) will
nok contakh sny ustrue statement of 4 material fact nor amit o state & materlal fact necessary in onder lo
make the statements therein, in the light of the cireumstances under which they were made, not miskeading
of likely mishead;

¥ ltshall, ina timely mannee, furnish Information, documents, certificates, reports and particulars as may be
required or requested by the Syndicate in respect of the Offer in order for the Syndicate t complete all
lestie and post-lssuer formalities or o enable such member of the Syndicate to cause the iling of such
informaion, documents, certj ficntes, reports o other particulars with the SEBI, the RoC, STOCK
EXCHANGES and'or any other regulitory or supervisory authority or court or tribunal (within or cutside
India) in respect of the Tssue or 1o enuble the Syndicate to confinm (he cosrrectness arkl'or adequacy of the
statements miade in the Red Herring Prospectus and the Prospectus and it shall extend full Conperation o
the members of the Syndicate in eonpection with the foregoing;

# it undertnkes to have the Equity Shares listed on the Siock Exchanges within the time limis prescribed
wnder law or any applicable suidelines, rules, regulations or agreceients, including the SEBI (ICDR)
Remtlations, failing which the esitine apphication money ¢ollecied shall be fehnded 10 the bepeficiaries
within the stipulated time a8 mentioned m the Red Herring Prospectus, and the Prospechus;

# it has complied and will comply with all applicable laws in connection with the Issue, including the SEBI
(ICDR} Regulations specifically relating to advertisements and rescarch reports. It shall procure and
provide all information and centifications (including from any publicity agency) 1o enable the BRLM b
furnish the certificate 10 the SE3] as required under Regulation 1239} of the SERI {ICDR) Regulations,

The righis and nl:ul_igali:m: of the Issuer Company are mentioned under this Agreement. The 1ssuer Company for
breach of any of its representations, warranfjes, agreements, covenants; undertakings or nh_!fumjnq;' tinder thes

Apreement. g F-p-\
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The Issuer Company agrees that it, andéor any of its Affiliates shall not make any statement or release wny
material or ather information relating to the Issue or give any selective or additional information or information
which is extraneous to the information disclosed to the public through the Red Herring Prospectus or the
Prospectus, 1o any particular section of the INVEStors or fo any research analyst in any manner whidsoever,
mcluding at road shows, presentations. in research or siles repons or at bidding centers.

PRICING

The Price Band, including revisions, if any, shall be determined by the lssuer Company in consultation with the
BRLM. and advertised at least Twa (2) Working Duys prior to the Issse Lrpening Date in accordance with the
SEBI (ICDR) Regulations, Any revisions 1o the Frice Band shall also be advertised in accordance with the SER|
(DR} Regulations.

The Issue Price shall be determined by the Issuer Company in consubtation willi the BRLM, hased on the Bidg
received during the Bidlssue Period. The Anchor lnvestor Issee Price shall be determined by the Fsswer
Company in consultation with the BRLM, based on the Bids received on the Anchor Investor Bid/lssue Period,
The Issue Price and the Anchor Investor Issue Price together with any required allocation details shall he
wivertised by the lisuer Company, after consulation with the BRLM, in accordance with the SEE (ICDR)
Regulativns and shall be incorporated in the Prospectus.

ALLOCATION

Subject to valid Bids being received at or above the Issue Price, 50% of the Issuc shall be allotied on 0
proportionate basis to QIBs. Up to 6% of ihe QIB Portion may be Allotted to Anclor Investors on L]
discretionzery basis, of which une-third shall be reserved for allocation to domestic Mutual Funds. 5% uf the QIR
Portion (excluding the Anchor Investar Portien), shall be available for allocation on A proporhionaie basis o
Mutual Funds only, and the remainder of the QI Portion shall be available for allocation on a proportianate
basia 1o all QIR bidders (other than Anchor Investors), including Mutual Funds, provided, however that, subject
to and in accordance with the terms of the Red Herring Prospectus, if the dggregate demand by Mutual Funds s
bess than 5% of the QIR Portion, the balanees Equity Shares, available for allocation in the Murtual Fusd Poriion
will be added to the QIR Portion and be Alleated proportionately fo the Q1 Bs. Mutual Funds participating in the
Mutual Fiend portion will also be eligible for allocation in the renmining QIB Portion,

Sulrject te valid Bids being received at or above the Issue Price, not Jess than 15% of the lssue shall be available
i allocation on a proportionate besis 1o Mon-Institetional Bidders and in the manner gnd in accordance with the
terms of the Red Herring Prospecties and the Prospecus,

Subject to valid Bids being received at or above the: lssue Price, not less than 35% of the Issue shall be availablz
tor allocation to Rerail Individual Bidders, such that each Retail Individual Bidder shall be allofied not less than
the minimum Bid lot, subject o availability of Equity Shares in the Retgil Portion and the remaining Equity
Shares in the Retail Portion shall be allotted on a proporticnate basis, in the manner and in accordance with the
terms of the Red Herring Prospectiis and the Frospecius,

Under-subscription, if any, in Any calegory, except in the QIB category, will he illowed 10 be met with spill-
over from any other category or combination of calegories at the discretion of the Issuer Company in
consultation with the BRLM and the Stock Exchanges. If the nggregate demand by Mutual Funds is less than the
Mutuil Fund Portion, the balance Equity Shares available for Allotment in the Mutual Fund Portion will be
added to the QIR Category available less the Mutual Funad Portion and be allocated Proportionately o ()1Hs in
pragontion 1o their Rids,

There shall be no guaranices of allocations or assurance of minimum allocation to any Bidder prior to fmal
allocation at the time of pricing. other than as required under the SER] {ICOIR} Regulations,

The members of the Syndicate shall not be euaranteed any proportion of the Issue as availsble for allocation fo
the Bidders procured by them prioe to final allocation at the time of pricing.

.,

manner and in accordance with the ferms a-p-mjﬂq'd'.‘_ in the Réd Rering Prospectus,
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FEES AND COMMISSIONS

The Istuer Company shall pay the commissions to the members of the Syndicate in secordance with the terms of
the Underwriting Agresment,

The Issuer Company shall not be responsible for the payment of the fees and commissions to the Sub-syndicate
Members of the members of the Syndicate. The members of the Syndicate shall be respansible for the payment
of toes and commission 1o their respective Sub-syndicats Members,

CONFIDENTIALITY

The Parties shall keep all information confidential which will be shared by the other Parties during the course of
this Agreement until the completion of the lssue or termination of this Agreement, whichever is earlicr, and
shall maintain the confidentiality of the Bids received during the Bid'lssue Period or the Anchor Investor
Bid'lssue Period and the Book Building Process. The Partics shall not disclose such confidential information to
any third party without prior permission of the concerned Party, except:

(i any disclosure pursuant to requirements under any law, rale or regulation ar the order of any court or
tribunal or stock exchange ar pursusnt fo arry directioi, demund, request or requirement {whether or nol
huving the force of law) of any central bank o any governmental, regulatory, supervisory or other
authority {including fax authoritics and stock exchanges) or administrative agency or in any pending
begal er administrative proceeding provided. however, that in the event af any such proposed disclosure
{wherever possible} and enly if permitied by applicable law, the disclosing Pariy will provide the ather
Pasties with prompt and reasonable notice of such request or requirement i enable the olher Parties to
seek an appropriate protective order or similar remedy with respect to such disclosure:

(i) m refation to any information, to the extent that such information was or becomes publicly availahle
other than by reason of disclosure by the disclosing Pasty in viokation of this Agreement:

(it} any disclosure 1o the investors or prospective investors of the Equity Shares for and b connection with
the Issie, a5 required under applicable law:

(v} in relation to any information which, prior to its disclasure in connection with the lssue was already
lawfully in the possession of the Syndicate Meniber;

(v in relation 1o any information that the Syndicate Member needs to disclose with respect by any
proceeding for the protection or enforcement of any of thelr respective rights arising out of this
A rreement; or

(vl i relation 1o any information which is required to be disclosed in the Draft Red Herring Prospectus, the
Red Herring Prospectus, the Prospectus or which may have been filed with relevant regulatory
mithorities or otherwise In connection with the Issug, including al investor presentations and in
advertisements pertaining to the lssue.

The Parties undertake that their Affiliates, to whom they discloge information pursuant to this Agreement, shall
abide by the confidentinlity obligations imposed by this Clanss 8.

INDEMNITY

Each member of the Syndicare (only for tself, and not any other member of the Syndicate) shall indemnify and
hold harmless each other member of the Syndicate and each of their respective employess, directors, BRLM,
Affiliates and advisors, nt all times, from and against any claims, actions, losses, dumages, penalties, expenses,
suits or proceedings of whatsoever nature made, suffered or incurmed consequent tpon or arising out of any
breach of any representation, warranty or unclertaking or in the performance of the ebligations by such member
or arising out of the acts or omissions of such member of e Syndicate {und not any other member of the
Symdicate) under this Agreement.

MNotwithstanding anything stated In this Agreement, the aggregate liability of the BRLM under

ement
shall not exceed the fees actually received pursuznt to fhe [ssue Apreement, i AT {‘
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TERMINATION

This Agreement may be immediately terminated by the Syndicute Member, upon service of written notice fo the
Syndicate Member and the Issuer Company, if, afler the exceution and delivery of this Agreement and on or
prior to Allotment of Equity Shares in the Jssue:

(i} the Bssuer Company and the members of the Syndicate mutually consent in WrIting 10 lerminate this
Apreement;

fii} the Issuer Company withdriws the lssue prior ¢ the execution of the Underwriting Agreement in
accordance with the Red Herring Prospecius;

iy any event due to which the process of bidding or the acceptance of Bids cannot start, including the
Bid/lssue Opening Date not taking place for any reason

fiv} the Underwriting Agreement is not executed on or prior 1o the RoC Filing Date, unless such dage is
oherwise extended by the BR1M:

(v the declaration of the intention of the Issuer Company to withdraw and'or cancel the Offer af any time
after the Bid/lssue Opening Date until the Designated Date;

(vl the Offer becomes illegal or is mjuncied or prevented from completion, or otherwise rendered
mffuciuous oF unenforcenhle, including pursuant 10 any order or dinsction passed by any judicial,
statutory or regulatory authority having requisite autherity and jurisdiction over the Issme;

(vil} il any of the representations o atements made by the Issuer Company and / or its Directors in the
Draft Red Herring Prospectus, the Red Herring Prospectus, the Prospectus, the Bid cum Application
Form, advertisements, publicity materials or any other media communication, in esch case in relation
to the Issue, or in this Agreement, are deteriviined by the BRLM to be incorrect or mislending either

affirmatively or by omission;

(i} any authority or organization in @iy redevant jurisdiction commences any investigation or initlate other
action against the lssuer Company anbior any of its directors andd or Promoters which, in the sole
opinion of the BRLM, is likely to result in & Material Adverse Change;

(%) if there is non-compliance by the lssuer Company of #pplicable laws or regulations in cofinestion with
the Issue or its obligations under this Agreement and Issue Agreement;

{x) the Underwriting Agreement, after jts execution, is terminaled in sccordance with its terms or this
Agreement becomes illegal or unenforceable For any reason of, in the event that its performance has
been prevented by any judicial, stalutory or regulatory authority having requisite authority and
Jurisdiction in this behalf, prior 1o the transfer of funds into the Public Issee Account,

Upon termination of this Agreement in accordance with this Clause 10, subject to Clause 10.5 below, the Parties
shall (exeept for any lability arising before or in relation to sueh termination and except & otherwise provided
herein) be released and discharged from their respective obligations under or pursuant to this Agreement,

This Agreement shall stand abomatienlly terminated i the Underwriting Agreciment, after s cxecition, s
terminated in accordance with its terms or becomes illegal or unenforceable or is rendered Infructuos for any
reason of, in the event that ils performance has been injuncted or prevented by any judicil, statmory or
regulatory authority having requisite sutharity and jursdiction in this behall, prior to he transfer of funds inid
the Public lssue Account,

The provisions of this Clause 104, and Clavses 3.3, 43, 7, 8, 4, 12, 13, 14, 15 and 18 shall survive the
termination of this Apreement.

AUTHORITY

Each Party hereto represents and warrants that it has the requisite authority to w. :

perform the oblipations contad fizim.
ART g
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14.1

4.2

MOTHCES

Any notice or other communicstion given pursuint 1o this Agreement must be in writing and (i} sent by
lelefacsimile or other similar facsimile transmission to such facsimile numbers as specified below or o such
adher facsimile numbers as each Party miy notify m writing to the otbiers, o (i) sent by registered mail or
oveenight courler, postage prepaid, to the mddress of the Party specified below, or os may be designted in
writing by such Party. All notices and other communications required or permitied under this Agreement that
are sddressed as provided in this Cluse 17 will (1) if delivered by telefacsimile or similar Bicsimile
ransmission, be deemed given when electronically confirmed; and (i7) if sent by registered mail or ovemight
courier, be deemed given when received.

if to the Iesser Conpany:

UNITED HEAT TRANSFER LIMITED

Address: Plot No F<131, MIDC Aren,

Ambad, Nashik, Maharashtra, India, 422010

Attention: Ms, Diksha Sodanand Shetty, Company Secretary and Complinnee OfMicer
Email: company.secretarvidunitedheat. ner;

Telephone: +51 25323 82484/ 5051;

i 1o the Svndicate Menbor- 1 -

SWASTIKA INVESTMART:
Address: Flat No. 18, 2" Floor, North Wing, Madhaveshwar Comoperative Housing Society Lid, Madhay
Magar, 11/12, 5. V. Road, Andheri W, Muimbai - 400058

Tel No.: 07316644244

E-mail Id: compliance iswasi o, in

Contact Person: Shikha Bansal;

SEBI Registration Number: INZ0O00]52732

If ter the BRLM
Swastika Investmart Limired

Address: Flat Nolg Fleor 2 North Wing Madhaveshwar Coop Heg Society Lid Madhav Nogar, 11712 5 V Road
Andheri W, Mumbai City, Mumbai, Maharashira, India, 400058

Tel Nu.: H01-22-26254508-65;

Emaii; merchantbanking(fswastika.co.in:

Wiehsite: www st ke oo, in:

Contuct Person: Mr. Mohit B, Goyal:

SEEI Registration No.; [NMO000 2102

CIN: L6539 10MH 1992 PLCORTOS2.

GOVERNING LAW

This Agreement, the rights and obligations of the Porties hereto, and any ¢laims or disputes relating thereto, will
be governed by and construed in acoordance with the l&wsa of India.

DISPUTE RESOLUTION

In the event a dispute arises out of or in relation to or in connection with the validity interpretation,
implementation or alleged breach of this Agreement (the “Dispute™), the parties to such Dispute shall astermyp,
in the first instance, to resolve such Dispute through amicable discussions among such dispating parties, In the
event that such Dispute cannol be resolyed through amicable discussions within a period of seven days after the
firsl occurrence of the Dispate, the parties (the “Disputing Parties™) shall, by a notice in writing 1o each other,
refer the Dispute to binding arbitration to be conducted in accordance with the provisions of the Arhitration Act
and Conciliation Act, 1908,

Any reference of a Dispute to arbitration under this Agreement shall not affeet the perf; o ‘h&her
than the ferms reluted 1o the matter under arbitration, by the Pantles under this A S5l Fnt,
the Banker w the lasu abd the Underariting Agreement (8% applicable), af 1.l--l.'|"'r'a1 |
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The arbitration shall be eomducted as follows:

i all praceedings in any such arbitration shall be conducted and the arbitral gward shall be rendered in
the English language:

(i} all Dispastes shall be referred 1o or submitted 10 nrbitration Mumbad, Maharashtra, |nelia;
i} the Disputing Parties agrees and acknowledges that in sccordance with paragraph 3(b) of the SER|

a5 amended, and pursuant (o the SERI circular doted 4 August 2023 hearing reference number
SEHHIID-"{}JAFMIAE_IADJ-'F-E'IH.-EI}EH."IJ_S, a3 amended, and pursuant to the SEBI circubar dated
=0 December 2023 bearing reference number F.il-;I]L’I-IG.-DMEFDJAE_MD-EFFIEIREHEHF|'J i the
SEBI master circular dated 11 Auvgust 2023 bearing reference number SEEII.-'FHJ.-"DME-'DJM*._MU—
PCIR 20237145 (together, the “SEBI ODR Cireulers™), the Parties have elected to adopt the
mstitulional arbitration ns the dispute resolution mechanisim gs described in this Agreement. Provided
that. in the event any Dispute involvimg any Party is mandatorily required to be resolved by hamessing
any other form #s may be prescribed under Applicable Law, the Disputing Parties agree to adhere fo
such mandatory procedures for reselution of the Dispure notwithstanding the option exercised Iy such
respective Disputing Party in this Agreement,

fiv} the arbitrators shall have the puwes to award interest on any sums awarded;

(v the arbitration award shall state the reasons on which it was bitsed and shall be final, conclusive and
binding on the Disputing Parties and shall be subject 10 enforcement in any courd of competen
jurisdiction:

(vi) the Dispiting Parties shall share ihe costs of such arbitration proceedings equally unbess otherwise
awarded or fixed by the arbitration tribunal:

(vii)  the wrbitrators may award 1o g Disputing Party its costs and actual expenses (including fees and
expendes of ity counsel):

(viii}  the Disputing Parties shall co-apernfe in good faith 1o expedite, the conduct of any arbitral proceedings
commenced pursuant to this Agreement: and

CONFLICT OF INTEREST

The lasuer Company understand that the members of the Syndicae and their respective Affilinies (together, the

“liroup™) are engaged in a wide renge of financial services and businesses (imcluding investmenm mamEcment,
financing, securities trading, corporate and investment banking and research). The members of each such Ciroap

each such Group and! or their clisnts cither have or may in the future have interests, or take actions. which iy
conflict with the Issuer Company’s interests, For example, each Group may, in the ordinary course of business.
engage in trading in financial products or undertake otlyer investment businesses for their W CCONINT OF on
behalf of other clients, including, but pot limited to, wading in or holding long, shor or derivative positions in
securitics, loans or other finaneia| procducts of the lasuer Company or other entities connectad with the Issue,

receipt by a member of fhe Syndicate of confidential information nor any other matter shall give rise 10 any
fiduciary, equitable or contraciual duties fincluding without limitation any duty of trust or confidence) thar
would prevemt or restricd s Group from acting on behalf of other customers or for its WN - arcounL
Furthermore, the lesuer Company acknowledge that ench orthe members of the Syndicate and their respective
Affitistes may have fiduciary or other relationships whershy (he respective member of the Syndicate and 3

Affiliates may exerche voting: power over securitics of varipus persons, which mrilin 40 time
include securities of the lssyer Company, potential purchasers of Equity Sh ar ith-inlerests in
respect of the [ssuer Company acknowledge that each uf the members o the Syndicate and their

L
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respeciive Affilistes may exercise siuch powers and perform its other functions in connection with stch fiduciary
ar other relationships without regard 1o the relathonship of the respective member of the Syndicate to the [ssuer
Compaiy under this Agreement or the Memorandum ol Understanding. Furthermare, the Tssuer Company agree
that nefther such Group nor any member ar business of such Group is under a dily to disehoss 10 the [ssiper
LCompany or wwe on behalf of the Jssuer Company any information whatsogyer about or derived from those
activities or to sccount for any revenue or profits obtained in conneclion with such activities. However,
consistent with cach Group's bong-standing practice © hald in confidence the affairs of its customers, each such
Group will not disclose confidential information obtained from the lssuer Company in connection with the Issue
excepl in connection with fls services o, and its relationship with, the Tsuer Company (except as provided
under Clause §)

SEVERABILITY

I any provision of this Agreement is determineed 1o be invalid or unenforceable in whole or in part, such
invalidity or unenforceabifity shall ortach anly 1o such provision or the applicable part of such provision and the
remmuining part of such provision and all other provisions of this Agreement shall contimee Lo remain in fall force
and effect. The Parties will use their best reisonable efforts to wegotiate and implement a substitule provision
which s valid and enforceable and which a3 nearly as possible provides the Partics with the benefits of the
invalid or unenforceable provision.

ASSIGNMENT

This Agreement shall be binding on and ensure 10 the benefit of the Parties and their respective successors. The
Panties shall not, withowt the prior written consent of the other Parties, assign or transfer any of their respective
rights or obligstions under ihis Agreement to any other person, provided however, that the BRLM mity assign or
transfer its rigis under this Agresmenl io un A f¥iliate without the cansenl of the other Parties. Any such person
to wham such assignment or transfer lias been duly and validly effocted shall b referred to as a “Permitied
Assign".

AMENDMENT

Mo amendment, supplement, modification ar clarification to this Agreement shall be valid or Binding unless set
fiorth in writing and duly executed b all the Partias,

MISCELLANEQUS

In 1he event of any mconsistency between the termes of this Agreement and the terms of the Underwriting
Agreement, the terms of the Underwriting Agreement shall prevail over any inconsistent terms of this
Agreement, (o the exient of such inconsistency,

The rights, obligations, Tegwesentalions, warrantics, covenants and undertakings of each of the Parties under this
Agreement shall be several, and not Joint, and none of the Parties shall be responsible for any information,
obligations, representarions, wrranties, acts or omissions of any other Party.

COUNTERPARTS

This Agreement muy be executed in separate counterpans, each of which when so executed and delivered shiall
be deemed 1o be an original, but all such counterparts shall constitute one and the same instrument.
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THIS SIGNATURE PAGE FORMS AN INTEGRAL PART OF THE SYNDICATE AGHREEMENT ENTERED
INTO BY AND AMONG THE ISSUER COMPANY, THE BRLM AND SYNDICATE MEMEBER

IN WITNESS WHEREOF, this agreement is exccuted as of the date first written above, which may be executed in one
or more counterpans, each of which shall be deemed an Criginal, and all of which shall constitute one and the BT E

insiremen.

Hitness

Mr. Yogesh "I.-'i';.l-n-ivn.:\L ]
Chairman and Mnu:gl

Name: LKsha & Ahelfy

Address: \awptina -barhoend |

HE2c0Y -

wi”! Mahated Ongor , Mashik

DMN: MM03349 Signature
| For the Book Running Lead Manager W imess

SWASTIRA INVESTMART L

MIOHIT GOYAL,
COMPLIANCE OFFICER

Name: Munai Ma)yl

Address: UE. TTacra voungd  Jrddre
Ui e2n/

-

EJL ure

—

For the Syndicate Member

SWASTIKA INVESTMART LIMITEL
Sunil

Nyati
SUMNIL NYATT,

CHAIRMAN AND MANAGING DIRECTOR
IMIN: 00015963

i
Name: mnlﬂ E-Ihwu_m“

Add ress: mﬁwm Tunk ,Iﬂdﬂﬂ '(”'P-,)
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